IFS: Explanation for differences in consolidated financial statements of 2016 year on year
On 21 Mar 2017, Interfood Shareholding Company explained for differences in consolidated financial statements of 2016 year on year as follows:

Revenue of 2016 increased by 4% compared to the same period of 2015 because the Company continued to expand and open more selling places all over the country, promoted the selling programs and launching new products. Revenue deduction increased sharply because the Company changed the policy of reduced the price for customers

Cost of goods sold of 2016 accounted for 69% of the net revenue, compared to 74% of the same period last year.

Financial income of 2016 increased compared to the same period last year, mostly because of changes in exchange rate
Financial expense increased dues to the fluctuations throughout the year, whereas interest expenses remained at 0.4% of revenue, because the Company continues borrowing at preferential interest rate of 2% a year from an internal foreign resources

Sales and selling expenses decreased by 22% and 28% respectively compared to that of last year due to the boosting sales promotions, special reward for distributors and sellers, and supporting programs for selling places.

Administration expenses remained at 3%.

Other income was from indemnification payment of the suppliant

Other expenses mainly related to the losses from liquidating assets and depreciation and amortization of some unused assets during the period.

